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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ 70,772,080 |eecvviereceeeereirricnieene [orverercsienenne 70,772,080 |.ocvvvvennne 64,472,714
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
LT I 51 0 1= 4 P R R ST POP N P RT
3.2 Other than first HENS.........oiiiiee s [ [ [oerses s [reere e
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
[T ae U aa] T =T aToT= T O N NP RO FEOP PP PRPRPRP
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .orrreeent 34,857,623 ), cash equivalents
($ ) and short-term
investments ($ .o ) et [rone 34,857,623 |..vvicieienceeee [ 34,857,623 |...covviinnn 43,605, 141
6. Contractloans (including $  ..ooviiiiiiicccciee Premium NOtES) ...... |eeveeieeieeeiiciieeeciiee e [ [
7. DEeMVALIVES ... [se e o [oee s [oe
8. Other iNVESIEd @SSELS ........c.ceiieieeieeeicececcce et [ereseeeseenenenes 30,000,000 |-..eveverereeerireeneenenirereees fereeeneeirinens 30,000,000 |....ocoveeenenne 30,000,000
9. ReCEIVADIES fOr SECUMLIES ........uiiiiicicicieiei et e [oreirniersis s [orsierssss s innenns [ 3,104,795
10. Securities lending reinvested collateral @Ssets ...........cocoiiiiiiieiiineiierees e [ [ [
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11) ..216,030,752 216,030,752 |... 210,878,411
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14.  Investment income due and @CCTUET ............cceurureriiuiieieeninieeieieeeeseeeeeees [oreesneesnes 3,543,220 oo e 3,543,220 |..ocvvvviiicnnne 550,323
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 1,359,861 |- o 1,359,661 |..ccvevrnene. 1,505,489
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ... 1,748,879
earned but unbilled Premiums) ..........ccccvevoviiiicreieiieeceeeeeieeceeee s [eeeeeeenenenees 18,818,923 |....cooveiee 174,888 |................. 18,644,035 |....co.o....... 15,744 541
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ........cccoeeirririinnnene, ) ceeeee freee i e e
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coiiiiiiiiieiiieieiieeee e [ [ [ [
16.2 Funds held by or deposited with reinsured COMpPaNIes ...........cccoevvvenees e [ [ [
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon .... |......ccccceee... 1,300,927 | i 1,300,927
18.2 Net deferred tax @Sset ...........ccciiiiiiiiiiiiiicceccciieiies. [ [ [ [
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvcveveveveeeeeeeeieieieieeeeeeenes [reeeeeeeeenenesenees 901,899 [orieeeeeereeererrinces foeeeerirneeeeieiens 901,899 ..o 654,829
20. Electronic data processing equipment and SOftWAre ............ccccovvveieierereeerens forvvieciiinnnns 395,461 .o 395,461 oo o
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates ............. 32,219
24. Healthcare ($ ..coooooveveeeenieeeces ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ............ccccccoeieiiiiicinn.
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......ccccoviiiiininininiinesesescie
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 244,928,230 1,299,642 243,628,588 230,808,847
DETAILS OF WRITE-INS
0 R R RO PP RPN
i 0T RO T RO RO T PO UPPT NPT TP PP PP TSP TPPTN
0 3 R R RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvee oo s i [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaid EXPENSES ..ottt [t 310,339 | 310,339 | e
2502. Receivables from Second Injury FUN ......cccoooiiiiiiiicecccceeececececeeees e 1,782,086 | oo 1,782,086 ..o 1,130,184
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page . . .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,092,425 310,339 1,782,086 1,130,184




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene 13,950,305 ) oo ene e 55,034,684 |................. 54,327,606
2. Reinsurance payable on paid losses and 10Ss adjuStMEnt EXPENSES ............c.cveueueuiuiiieieieeeteeeeeee e sesesees e sens |eese et 30,921 |
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 10,076,715 |.ceeerre 9,922,327
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 1,454,530 |....ccevevennee 1,444,350
5. Other expenses (excluding taxes, lICENSES AN FEES) ...........vuiuiueuiuiriiiiiririeieiet ettt sesesene s s oo 2,388,536 [.cooercenenne 2,844,581
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveuiuiiieiiiieiiciererceeeee et 4,715,470 |.cooviiinnne 3,728,122
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSES)) .....cccvves |rerreeimiiiniiiniieiiniees [
7.2 Net deferred taX lIADIlIY ............cccoeueiereeececeeee e ettt et ee et cee et esee e casaeteseeesssseteseseseesssetetesesensssesesesessnsssesesesasansnsssssesassnsnsnaesssssans|oesetensnnenianees 4,485,959 |.....cccoovvnee 2,081,191
8. Borrowed money $ ... and interest therEoN $ ...t e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $§ ..o and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUding $ v for medical loss ratio rebate per the Public Health Service Act) ..........cccccveveveveececs feovvvviieneens 24,088,284 |................. 20,957,604
10, AQVANCE PIEIMIUIM ....ouviuiuiieieteeeeeeteeeeteee et eae et eeeeteseetesetes et es e s et eesesessesess et ess s es et es s s es e st esessesessesessesensases st esessesesessasesensesensesessesennas [resereeteneetennereaes 493,809 |.....cccvivennnn 1,047,292
11. Dividends declared and unpaid:
T1T STOCKNOIARES ... d bbbt h et s ettt ettt ese o ettt [t
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of CediNg COMMUSSIONS) .......cueviriiririririiieietiriit sttt s s ss s e neneneesinnas 113,185 [ 231,969
13.  Funds held by company under reiNSUraNCe trEALES ..........cciiiuiiiiiiiiiiiiie ittt sb et be e be et enbesaeesseesneesd|en b e et e st et e st e s e e e sreeans [reesteenreste s e anes
14.  Amounts withheld or retained by company for acCOUNt Of OtETS ...........ciiiiiiiiiiiiiee e s [ 10,056
15.  Remittances and iteMS NOt @IIOCALEM ...........c.o.riiiueurueurereeceieeeerereeeseeete st eeseeetee e seeseeeaeessseeseseseseesesesesesesesaesesesesesesaennsesesesnsnns |eosnsesssssssininennanas 33,347 e 88,873
16.  Provision for reinsurance (including $ ......ocoovoeivieiiiciienns Lo =Y OSSOSO RSOOSR RN
17.  Net adjustments in assets and liabilities due to foreign exchange rates .............cccoccoviiiiiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and affiliates 349,781 |... 270,083
0T 0 1= 41V TP .. 441,015 |... .26,399
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 1,066,258 987,877
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 104,772,494 97,968,330
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total lIabiliies (LINES 26 AN 27) .....cvvueeiveriiiiieeecteteietseesetete sttt se st s ses s esessssessseseses s sasssebeses s sesesesesssssnsesesesasssnsesesesassssnseso|osessenericeenas 104,772,49% |.........c...... 97,968,330
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiiii ittt b e bttt e bt et e saeesaeesbeesbeesbeeneoreaneesneesbeesbeeabeesbeesteenes [entesnsesseesseesneeareeareereens
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 2,500,000 |......cocvnvee. 2,500,000
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e ot
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34.  Gross paid in @nd CONHDULEA SUPIUS .........c.ceiuiiieeeeeeeeeecece et ee et e et e e s s s s seseteseasasasssesesesessasasesnssesesessanansnssna|esesesesenenea 32,500,000 |................. 32,500,000
35, UNASSIGNEA fUNAS (SUMPIUS) .....v.veveececeeteeeseeeeceeteieseeeecae e tesessssaesesesesssssaesesesenssssaetesesessnssaesesesessssssesesasansssssesasasansnsssesesasansssnsesadorerestssienena 103,856,094 |......coovevne. 97,840,517
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 138,856,094 132,840,517
38. Totals (Page 2, Line 28, Col. 3) 243,628,588 230,808,847
DETAILS OF WRITE-INS
2501. Line 15 from 2000 ANNUAT STATEMENT ..ottt [ttt [reseeeeen e
2502.  Policyholder SECUrity DEPOSITS ..ottt n ettt 1,039,207 |ooooeeiieee 961,419
2503. Liability on Amounts Due under Loss Portfolio TranSTer ... e 27,051 [ 26,458
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiieiicece et [ee et et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,066,258 987,877
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN

2902.
2903.
2998.
2999.

Summary of remaining write-ins for Line 29 from overflow page

Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)

3201.
3202.
3203.
3298.
3299.

Summary of remaining write-ins for Line 32 from overflow page
Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  ocoevriee 81,982,542 ) oo 38,954,056 |...cocvenveee 37,092,410 |ooeeeeeee 49,738,314
1.2 Assumed (written $ .o 1,830,777 ) oo e 1,434,583 |.oooveveee 672,841 .o 990,788
1.3 Ceded (written $ 2,204,806 ) oo 2,204,406 |.. ..1,975,872 |... .2,654,670
1.4 Net (written $  .ooevis B1,314,913 ) oo s 38,184,233 |...covrinee 35,789,379 |oeie 48,074,432
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 17,738,294 ):
2.1 DIFECE ..ttt ettt e 11,190,892 |....cocveee 4,282,037 o 5,173,294
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt 21,276,201 [ 244,694 |... .... 559,325
2.3 COABM ...ttt ettt e 325,000 |.. ....(608,143)|... ...(408,513)
24 Net ..o 12,142,093 |.. 5,134,874 |... .6,141,132
3. Loss adjustment @XPENSES INCUITEA ..........c.veuevereiiiieeeieieiiseesesesesessssese sttt s s s sesesessssssens |oeecesssenseenees 3,388,048 |...ccovveenne 3,480,464 |.................. 4,585,546
4. Other underwriting €XPENSES INCUITEA ..........ccueveiiieeueieieieieeiesesesesesssese ettt sss s s sess s seseses 15,977,024 13,943,405 19,305,960
5. Aggregate write-ins for underwriting dedUCHIONS ............cciiiiiiiiiiiiiicccccceceeee e [ [
6. Total underwriting deductions (Lines 2 through 5) 31,507,165 22,558,743 30,032,638
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ....c.ceueuiiiiieieieieieieeeieieieeeiee e e 6,677,068 |................. 13,230,636 |....cccoveenvne 18,041,794
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 5,683,210 |ooeiririnee 2,328,172 | 2,896,269
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccceeuceee (943,383) ..o (2,544,997) (2,674,446) (1,198,335)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 3,138,213 | (346,274)|......ccoeee. 1,697,934
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
L JO 70,911 amount charged off §  ..ccevevvirieene. 440,766 ) ....oovoern | (369,855)|.....crveveerenne (256,046)|...ccvcvereennne (184,211)
13.  Finance and service charges not included in PremMiUMS ............coccueviiiiiirereieiieeeeieie e 178,761 [ 162,924 |.oeeeeenen. 222,079
14. Aggregate write-ins for miscellan@ous INCOME ..........couiiiiiiiiiiiiiiiee e
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena (191,094) (93,122) 37,868
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........cociuiuiiieeececeete et ee e eeeessae et es s et 9,624,187 |...ooevne. 12,791,240 |...coovnee 19,777,596
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) .......cceviiiueueieiiieeieieiceeie e e 9,624,187 |.oeernne. 12,791,240 |................. 19,777,596
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 2,694,819 2,830,168 4,477,621
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........coviuiuriririnicieieirieiieeieieeees et 6,929,368 9,961,072 15,299,975
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 132,840,517 140,802,393 140,802,393
22, Netincome (from LINE 20) ........ccceuiiririririiietetereseistsestsieteteseseess st st seteseseesessssesesesesesesessssssasesesesensnns [oesesenenenssenees 6,929,368 |.................. 9,961,072 |......c.......... 15,299,975
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiiiiie e e [ o
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................... 2,388,100 (20,322,080) (20,083,633)
25. Change in net unrealized foreign exchange capital gain (I0SS) .........c.covvririienieninieninenenesenesenes e s
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns . 802,183 |... ..374,899
27.  Change in NONAAMIEA @SSELS ........ocvriiiiirieueieiiiiiesisieieie ittt sesesee s sesesesenes [eererenenennenneenens 90,009 [ 189,368 |..ccvevee 446,883
28.  Change in Provision fOr FEINSUIANCE ............cciiiiiiiiiiiiiiii it [t [oebenistent e sies [e et
29, Change in SUIPIUS NOES ......c.cuiiiieiiereriiieisetete st ettt be s ss st be b ss s bbb s ssns bbb s s snsesetanas (4,000,000)|... (4,000,000)
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples .............cccciiiiiiiiiiiiiiiicccececeees e o [
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
12 Tt I o 1o o RO A A OO FEOO PPN
33.2 Transferred to capital (Stock DIVIAEN) .........ccciiiiiiiiiiiii e e
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (10) HOME OffiCe ..........coiiiiiiiiiiiiiii e .
35. Dividends to stockholders ..................... ..(10,044,447)|..
36.  Change iN trEASUNY STOCK ......c..ciiiiiiiiiete ettt ettt et e e e et [sereeresae st et st s et eae s
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 6,015,577 (13,369,457) (7,961,876)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 138,856,094 127,432,936 132,840,517
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceieriiiiiiiiiiiiciiiicceeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401. Lines 23 and 29 from 2000 Annual STatement ..o e eine [rerere e ettt n ettt enans |oeseteere et neeaeeas
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ............ccoeveiiiiieiiiiiiiiicceeeesee e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above)
3701. Lines 23 and 29 from 2000 Annual Statement ...
3702. Sale/leaseback adjustment for realized loss on sale of real estate .
7401 TR TR USRS U RS RUURPTRPRTSTSPITN
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiciciiiceeesesfee e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 D

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks ..............
12.3 Mortgage loans ....
12.4 Real estate .......
12.5 Other iNVESLEd @SSELS ........cciiiiiiii e

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

1 2 3

Current Year Prior Year Prior Year Ended
To Date To Date December 31

................. 37,541,387 |................. 35,924,026 |................. 47,982,426
................... 2,258,935 |..................2,439,008 |................... 2,768,638
178,761 162,699 221,952
39,979,083 38,525,733 50,973,016
................. 12,060,177 |...................9,620,716 |................. 13,402,328
................. 18,899,683 |................ 18,009,333 |................. 23,313,354
2,739,512 3,019,448 4,019,448
33,699,372 30,649,497 40,735,130
6,279,711 7,876,236 10,237,886

..5,049,700 |..
..3,235,327 |.

15,994,157 |..
.963,518 |..

... 22,662,288
12,397,089

937,306 2,346,575 2,346,574

................... 9,222,333 |......cec...... 19,304,250 |................. 37,405,951
................. 10,185,741 |.................. 4,474,260 |................. 40,157,406
................... 4,019,374 |.................4,335,527 |..................8,225,908
....................................................................................... 30,000,000
14,205,115 8,809,787 78,383,404
(4,982,782) 10,494,463 (40,977,453)
.................................................... (4,000,000)|................. (4,000,000)
................. 10,044,447 | o
89,741 89,741

(10,044,447) (3,910,259) (3,910,259)
................. (8,747,518)|................. 14,460,440 |................(34,649,826)
................. 43,605,141 |................. 78,254 967 |................ 78,254,967
34,857,623 92,715,407 43,605, 141

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying financial statements of Stonetrust Commercial Insurance Company (Company) are presented on the basis of
accounting practices prescribed or permitted by the Nebraska Department of Insurance which requires companies domiciled in
the State of Nebraska to prepare their statutory financial statements in accordance with the National Association of Insurance
Companies' Accounting Practices and Procedures Manual (NAIC SAP) subject to any deviations prescribed or permitted by the
Nebraska Department of Insurance. The Company has no differences between NAIC SAP and Nebraska's prescribed or
permitted practices.

F/S F/S
SSAP # Page Line# Current Year to Date 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 &

3) XXX XXX XXX $ 6,929,368 $ 15,299,975
(2) State Prescribed Practices that are an

increase/(decrease) from NAIC SAP:
(3) State Permitted Practices that are an

increase/(decrease) from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 6,929,368  $ 15,299,975

SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 &2) XXX XXX XXX $ 138,856,094 $ 132,840,517

(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 138,856,094 $ 132,840,517

B. Use of Estimates in the Preparation of the Financial Statements
No significant changes.

C. Accounting Policy

(2) Investment grade non-loan-backed bonds with NAIC designation of 1 or 2 are stated at amortized value using the interest
method. Non-investment grade non-loan-backed bonds with NAIC designations of 3 though 6 are stated at the lower of
amortized value or fair value.

(6) The Company has no mortgage-backed or loan-backed bonds.

D. Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company's
ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors
Not applicable.
NOTE 3 Business Combinations and Goodwill
Not applicable.
NOTE 4 Discontinued Operations
Not applicable.
NOTE 5 Investments
D. Loan-Backed Securities
The Company has no loan-backed securities.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable.



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

NOTES TO FINANCIAL STATEMENTS

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable.

M. Working Capital Finance Investments
Not applicable.

N. Offsetting and Netting of Assets and Liabilities
Not applicable.

R. Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable.

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.

NOTE 7 Investment Income
No significant changes.

NOTE 8 Derivative Instruments
No significant changes.

NOTE 9 Income Taxes
No significant changes.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.

NOTE 11  Debt

Not applicable.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

No significant changes.

NOTE 13  Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes.

NOTE 14 Liabilities, Contingencies and Assessments

No significant changes.

NOTE 15 Leases

No significant changes.
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 16
Concentrations of Credit Risk

No significant changes.

NOTE 17

No significant changes.

NOTE 18

NOTE 19

NOTE 20
A

Not applicable.

Not applicable.

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Gain or Loss to the Reporting Entity from Unisured Plans and the Uninsured Portion of Partially Insured Plans

The Company has categorized its assets and liabilities that are reported on the balance sheet at fair value into the three-
level fair value hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree of
subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as follows.

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabilities: This category, for items measured at fair
value on a recurring basis, includes certain common stocks and derivatives. The estimated fair value of the equity
securities and derivatives within this category are based on quoted prices in active markets and are thus classified as

Level 1.

Level 2 - Significant Other Observable Inputs: This category for items measured at fair value on a recurring basis
includes bonds meeting certain criteria. The estimated fair value of items included in Level 2 were determined by
independent pricing services using observable inputs.

Level 3 - Significant Unobservable Inputs: The Company has one asset measured and reported at fair value in this
category. The asset is an investment in the common stock of a privately held company. Fair value for this asset was

obtained from a third-party valuation.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ 16,723,148 $ 16,723,148
Common stock $ 67,230,558 $ 2634,863 | $ 5,031,096 [$ 74,896,517
Total assets at fair value/NAV | $ 67,230,558 |$ 16,723,148 |$ 2,634,863 [ $ 5,031,096 [$ 91,619,665
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Derivatives $ 441,015 $ 441,015
Total liabilities at fair value $ 441015 | $ -1 -1 -1$ 441,015

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncments

None.

Fair Value Level

The table below reflects the fair and admitted values of all admitted assets and liabilities that are financial instruments
excluding the Company's investment in the common stock of its wholly-owned subsidiary which is carried at statutory book

value. The fair values are categorized into the three-level value hierarchy as described in Note 20A.

Not

Practicable

Type of Financial | Aggregate Admitted Net Asset (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value (NAV) Value)

Bonds $68,472,999 | $70,772,080 $68,472,999
Cash $34,857,623 | $34,857,623 | $34,857,623
Collateral loan $30,000,000 | $30,000,000 $30,000,000
Common stock $74,896,517 | $74,896,517 | $67,230,558 $ 2,634,863 | $ 5,031,096
Derivatives -
liabilities $ (441,015 [$ (441,015 [$ (441,015)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Not Practicable to Estimate Fair Value

The Company's investment in the collateral loan shown above, is a loan made to an affiliated company. The collateral for the
loan are surplus notes issued by a reciprocal exchange. The note itself and the related collateral are not traded and therefore
have no available quoted market prices. Original cost has been used to estimate the fair value at September 30, 2023.

E. NAV Practical Expedient Investments

The Company used Net Asset Value in lieu of fair value for its investment in Baobab Global Fund Ltd., which is classified as a
common stock. The Fund, which is organized as a private foreign mutual fund, trades at Net Asset Value and is redeemed at
Net Asset Value. The Company has also elected to use NAV to value its investment in a money market fund.

NOTE 21 Other Items
No significant changes.

NOTE 22 Events Subsequent

Subsequent events have been considered through October 25, 2023, the date of issuance of these financial statements. There
were no events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.

NOTE 23  Reinsurance
No significant changes.

NOTE 24  Retrospectively Rated Contracts & Contracts Subject to Redetermination
Not applicable.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A. Change in Incurred Losses and Loss Adjustment Expenses

Current year changes in estimates of the costs of prior year losses and loss adjustment expenses (LAE) affect the current year
Statement of Income. Increases in those estimates increase current year expenses and are referred to as unfavorable
development or prior year reserve shortages. Decreases in those estimates decrease current year expense and are referred to as
favorable development or prior year reserve redundancies. Losses and LAE reflected on the Statement of Income decreased by
$6,908,026 for the nine months ended September 30, 2023 due to favorable development of prior year estimates. Increases or
decreases of this nature occur as the result of claim settlements and receipt and evaluation of additional information regarding
unpaid claims. Recent development trends are also taken into account in evaluating the overall adequacy of reserves.

B. Information about Significant Changes in Methodologies and Assumptions
None.
NOTE 26 Intercompany Pooling Arrangements
Not applicable.
NOTE 27  Structured Settlements
No significant changes.
NOTE 28  Health Care receivables
Not applicable.
NOTE 29 Participating Policies
Not applicable.
NOTE 30 Premium Deficiency Reserves
Not applicable.
NOTE 31 High Deductibles
Not applicable.
NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable.
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 33  Asbestos/Environmental Reserves
Not applicable.

NOTE 34  Subscriber Savings Accounts
Not applicable.

NOTE 35  Multiple Peril Crop Insurance
Not applicable.

NOTE 36 Financial Guaranty Insurance

Not applicable.

6.4
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as reqUIred Dy the MOGEI AGE? .........c.c.cvovcecueieieeeeeceete e et et e e e e ese ettt e s s aeae et esenseseaete s et enssseaes et et ensnssaesesesanssssaesesesensnsnsesesesansnsnaesesanns Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT e F= (=N o] i =g Lo L= USSP RURU SR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes[ 1 No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2020

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2020

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 01/10/2022

By what department or departments?
Nebraska DepartmeEnt Of INSUMANCE .........oiiiiiiiiei ittt ettt b e et she e s he e eb e e bt ekt e bt e a bt ea bt oa et ehe e eh e e eh e e eE e e b e e m b e em bt embeemeeemeesaeesbeesbeenbeenbeens

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X1 No[ 1 N/AI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..........ccvrueueieiiieieieieiieeeeie ettt sttt sttt ssnanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... B, 66,008
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENLS.) ...........ccoceviiiiiriuereieiiiiiseiesesisees ettt s nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeenee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

Ves [ X1 No[ 1

If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....

5,396,673

LoLLLe e

Total Investment in Parent included in Lines 14.21 10 14.26 @bOVE ............c.couiiiiiiiiiiicc s
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccciiiiiiiiiiiiiiiicccec e Yes [ X] No[ 1]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccccooeviiiiiicicne Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiii e $

7.1
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21.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Stifel, Nicolaus & COMPANY .......coovevevieieiiieiereeeeccc e 501 North Broadway; St. Louis, MO 63102 ........cocooveveveveriiiieeeeeecee

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Chou Associates Management Inc./Francis Chou

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........coviriirrieeeiin e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Ontario Securities
Commission ... DS....

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccooiiiiiiiiiiiiii s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes[ 1 No[X]
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 N[ ] NA[X]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................ccvcurueueveeeeereeueeeeeeeceeee e eeeeseeeae e es s s nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeececveee ettt ettt e e e see ettt e e e e et e te s e e en s s s eae s et e s en s s et e tesesensssstesesasensssnaetasesansnssaesesasssnsnassesasensnsnansasasns Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oueivvetctceeeeeeee ettt ettt et et et et et et ea e e e e s et et etes et esess s ss e s et et et eseseae s es et et e s et eseseaseses a2 et et esesees s eses e s et et ebeseas s es e st s et eseseas s s £E Rk eReet et ee e h bbbt e ettt n bbbt %
A I oto TS ot T g = 1T 4 1= gL Qo T=Y (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... o
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee e eeeae et s s ae e s s s asas s et s s s ssasaesesessanassesessssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiii e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cccrueueieieeececeeteieeeeeecte et ee e et see s ssaesesesesenssaesesesesenssaesesesesenssensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiiiienin e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccevevucnee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ......c..ieevieetieetie ettt e s b e es b s es s bt 88 b8 b b8 bbb et E bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer

Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ......cccoceene . AL [ [N ISR 321,591 [ 38,544 | 2,267 oo o 46,577 oo 897
2. Alaska ...cccooeevvveeeeee . AK [ Nerreies e e eees e o [ [t
3. Arizona ..ot AZ e Nerreies e e eees e o [ [t
4. Arkansas ........cc..... AR [ Lo e 4,317,925 |............... 4,342,228 |............... 1,281,837 | 1,269,017 |.............. 5,860,617 |..ccocvven. 8,015,657
5. California ......cccccoeee... CA - [ Nerreies e e eees e o [ [t
6. Colorado ....... N.
7. Connecticut ........c.c.e... CT oo Nerreies e e eees e o [ [t
8. Delaware ..........c.c.c..... DE  [ecceciie Nerreies e e eees e o [ [t
9. District of Columbia .....DC |[.......... Nerreies e e eees e o [ [t
10.  Florida ......coovvevevernnnne FL [ Nevoros e
11.  Georgia . .. GA L. ..739,109 |..
12.  Hawaii ... N
13. Idaho ..... N
14, NOIS ..vovveeeeeiiee N
15, Indiana .......cccccceeennee. L
16. lowa ...... L.
17. Kansas .. L
18.  Kentucky ... L
19.  Louisiana ..........c.cccc..... L
20. Maine ....cccooveeiinne N
21. Maryland ....... N.
22. Massachusetts . N
23. Michigan ....... N
24.  Minnesota ................... N
25, MisSiSSIpPi ..cvvveririenenns MS [ Lo e 4,252,704 |............... 4,340,613 |............... 1,380,040 |.............. 1,164,568 |.............. 8,362,880 |............... 7,658,244
26. Missouri .... ...MO | L. .. 3,051,074 |.. ..2,575,091 |.. .. 797,993 |.. ..364,810 |.. ..2,156,891 |.. .. 1,293,844
27. Montana .... W MT e Nerreies e e eees e o [ [t
28. Nebraska .. .NE | Lo e 1,784,722 | 2,181,284 |............ 1,148,820 |...................988,034 |.............. 3,544,151 |l 3,551,793
29. Nevada ... NV | Nerreies e e eees e o [ [t
30. New Hampshire .......... NH | N e [ [ [ [t [
31. New Jersey ...... N.
32. New Mexico ......ccc...... N M [eceeeee Nerreies e e eees e o [ [t
33. NewYork ...coocoveeeec. NY [ Nerreies e e eees e o [ [t
34. North Carolina ............NC  [.......... Lo e e eees e o [ [t
35. North Dakota N
36. Ohio ..cccocuenes N. . " . .
37. Oklahoma ........c..c...... OK e Lo oo 6,879,519 |.cccvne. 6,680,949 |.............. 2,299,968 |.............. 2,242,735 |.............. 11,535,716 |............. 13,498,180
38. Oregon ......cccceeeeeeees. OR | N s [ [ [ [ [
39. Pennsylvania ..............PA |....... N s [ [ [ [ [
40. Rhode Island N
41.  South Carolina . ...SC L.
42.  South Dakota ... ...SD L
43. Tennessee ... TN s Lo oo 2,046,600 |.............. 1,194,195 | 320,156 |...cccveveeee 185,859 |.....c....... 1,513,922 | 482,557
44, TexXas ....ccoceevvveeiec TX e [ ISR 407,119 [ 328,758 |.coovea (69,269)|.....cccvevevnnne 62,188 |....cocveeeene 405,859 |....ccccevenee 446,719
45, N
46. N.
47. N
48. N
49 L
50. N
51.  Wyoming N.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ......c.......... N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccceceevee o XXX | eereeeieeereeneeeiiees feeeeiiiicciiiciies o e [ [
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvnviees wenee 18 4. Q - Qualified - Qualified or accredited reiNSUrer................cc.ccevruerers cevreneen
2. R - Registered - Non-domiciled RRGS...........ccccuiiiiiiiiiiiie e oeeeeas 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. .........
(other than their state of domicile - s€& DSLI)...........ccociiiiiiiiiiiiii e eeeenes 6. N - None of the above - Not allowed to write business in the state... ...... 39
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Francis Chou
O,
100% 100% 100%
2665411 Ontario Inc. Chou Associates Management Chou America
(an Ontario Corporation) Inc. . Management Inc.
(an Ontario Corporation) (an Ontario Corporation)
80.3% 100%
3.0% Wintaai Holdings Ltd. Chou USA Inc.
(an Ontario Corporation) (a Delaware Corporation)
| 100% 90%
Wintaai America Inc. Loggerhead Holding
(a Delaware Corporation) Company LLC
FEIN: 92-0395842 (a Louisiana Partnership)
99.3%
100% 100%
Stonetrust Commercial Insurance Compan . .
State of Domicile: NE pany Loggerhead Risk Loggerhead Risk 0 Loggerhead Risk
Management, LLC Management Services 99% Management Services,
FEIN: 72-1478054 ) ] Holding Corp LLC
i (a Florida Partnership)
NAIC #: 11042 (a Florida Corporation) (a Florida Partnership)
| 100%
Stonetrust Premier Casualty Insurance 1%
Company

State of Domicile: NE
FEIN: 83-3066112
NAIC #: 16577
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................ Chou America Management Inc. . ..CAN Francis Chou Ownership .100.000 ...|Francis Chou ..
..|92-0707136 .. Chou USA Inc. ... .. DE... .. |Chou America Management Inc. Ownership.. ..}.100.000 ...|Francis Chou ..
..| 88-2135058 .. Loggerhead Holding Company LLC .. .. LA... .|Chou USA Inc. ..... . | Ownership.. ..}..90.000 ....|Francis Chou ..
2665411 Ontario Inc. ............ ..CAN... . |Francis Chou ... Ownership.. ..}.100.000 ...|Francis Chou ..
Chou Associates Management Inc. ..CAN... . |Francis Chou ...... . | Ownership.. ..}.100.000 ...|Francis Chou ..
. Wintaai Holdings Ltd. .... ..CAN... . |Chou Associates Management Inc. . | Ownership.. ..}..80.300 ....|Francis Chou ..
..|92-0395842 .. Wintaai America Inc. ..... .. DE.... Wintaai Holdings Ltd. ... Ownership.. .100.000 ...|Francis Chou ..
..|Wintaai Holdings Group .... .| 72-1478054 .. Stonetrust Commercial Insurance Company ..... NE..... .|Wintaai America Inc. .....ccooeeriiiiiiiiinins Ownership ..99.300 ....|Francis Chou ..

..|Wintaai Holdings Group ....

.|83-3066112 ..

Stonetrust Premier Casualty Insurance
Company .

.100.000 ...

Asterisk

Explanation




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire ...
Allied Lines ..
Multiple peril crop
Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

Inland marine

Financial guaranty

Medical professional liability - occurrence .......

Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual .

Comprehensive (hospital and medical) group .
Credit accident and health

Vision only
Dental Only .......cooviiiiiiiiiieeseeee e
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection) .

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability
Private passenger auto physical damage

Commercial auto physical damage
Aircraft (all perils)

Warranty

Reinsurance - Nonproportional Assumed Property
Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines .

Aggregate write-ins for other lines of business

Totals

1.5

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Li

ne 34 above)

13




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop .............
Federal flood
Private crop
Private flood

Farmowners multiple peril

Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..

Commercial multiple peril (liability portion)

Mortgage guaranty
Ocean marine
Inland marine

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake ....

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and health
Vision only
Dental only

Disability income

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan

Other health
Workers’ compensation

Other liability - occurrence

Other liability - claims-made
Excess workers’ compensation ...
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .

Commercial auto physical damage

Aircraft (all perils)
Fidelity

Boiler and machinery
Credit
International

Warranty

Reinsurance - Nonproportional Assumed Property
Reinsurance - Nonproportional Assumed Liability
Reinsurance - Nonproportional Assumed Financial Lines
Aggregate write-ins for other lines of business

Totals

............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G

14,285,007 41,982,542 40,638,479

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2020 + Prior ..coeeeeeeeeeeeeeese oo 4,130 [0 26,117 |0 030,247 902 [ 20 [ 922 | 2,725 [ [veieieieeeennn21,300 [oiiii24,025 | (B03) [ (4,797)
2. .. (3,127)[..
3. Subtotals 2021 + Prior .......coceecfocicicicnee. 6,963 |00.36,940 43,003 03,043 e 20 0 3,603 | 979 | 28,096 38,070 e 1,609 (7,924)
4. 2022 | 1,890 18,301 |20, TAT [ BL275 | 281 [ B,B16 [0 3,352 [ 294 | 10,042 14,588 [ 1,281 (1,874)
5. ....(9,798)]..
6. XXX
7. (9,798) (6,908)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 132,841 Line 7 Line 7 Line 7
1. 20.1 2. (19.6) 3. (10.8)
Col. 13, Line 7

As a % of Col. 1
Line 8

4. (5.2)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| I| ||I I| ||I || II| I|I |I ||I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 1 0 4 2 2 0 2 3 4 9 0 O

oppement e Sehecue TRosmen feriter 2 |II| I| ||I I| ||I || II| I|I |I ||I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II|
1 1 0o 4 2 2 0 2 3 4 5§ 5 O

e e S Swppement besament Gertier =2 |II| I| ||I I| ||I || II| I|I |I ||I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II|
1 1 0o 4 2 2 0 2 3 8 6 5 0

e e Suppiement bessment Gertier = |II| I| ||I I| ||I || II| I|I |I ||I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II|
1 1 0o 4 2 2 0 2 3 5 0 5 0

o
—

0 3

0 3

0 0 3
0o 0 3

o
— T E—
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e st e et e e st e saeesaeesseeseeseesesnneennes [oeeteetenes et e s et e st e e ens [oeeie ettt
2.2 Additional investment made after acquisition guum..........gum.......... omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals .............c......
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOlllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... A ... B ..
6. Total gain (loss) on disposals ........cccccccevevee.... NN - B - .- B - - DA - Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infilliest PNEEEEENdNEERMitmallres B ... NG ... I ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECcrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........cccueueueveecceeeeeeeeeeeeeeeeeeeeeeseeaeee e seseeeaeaesesesesasasessesensssaeansnas 30,000,000
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS ..ottt ettt et e e a e e e st e saeesse e st e nseeseenseenseenseeneesnsesseenne [osesnsenseeiseeiseeite et e etenns [oreeseesteeeeessesaeenaeenaeenes
13.  Statement value at end of current period (Line 11 minus Line 12) 30,000,000 30,000,000
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........cccccvvvriieieiereieieeiseieieie s [eeeeeeeeeeeiens 134,168,475 |.....cocoe. 153,495,760
2. Cost of bonds and stocks acquired ....52,114,408
3. Accrual of discount
4. Unrealized valuation increase (decrease) ...(27,898,902)
5. Total gain (loss) on disposals (2,854,620)
6. Deduct consideration for bonds and stocks disposed of ....40,693,172
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 151,173,129 134,168,475
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted
Carrying Value
Beginning

2

Acquisitions
During

3

Dispositions
During

4

Non-Trading Activity
During

5
Book/Adjusted
Carrying Value

End of

6
Book/Adjusted
Carrying Value

End of

7
Book/Adjusted
Carrying Value

End of

8
Book/Adjusted
Carrying Value
December 31

NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To NAIC T ()t bbbttt b ettt b ke ettt ettt et e eaeas e 37,326,984 ..o e [ 5,265 | 38,321,563 |...coccvcvnenee 37,326,984 |......cccoc.... 37,332,249 |.....cccee 34,316,201
2 Y [ - SRS PPRRSUSTSRPIY USRI 15,394,304 ..o [ 10,584 .o 14,305 | 15,475,737 |ececrinee 15,394,304 | 15,398,025 |..coocvenne. 15,461,779
3. NAIC 3 (8) covieieiieiiieieiet ettt ettt ettt ettt ettt ettt b bt s et e st s s b et s e e et et s et e b senene e st esesesenens [eeeeen e 8,688,405 | [ 156,273 oo (2,544,392) ..o 8,598,215 i 8,688,405 |...ccevriene. 5,987,740 |....ccoeunenee 6,414,202
L 7Y (@2 - STV RPURRTTY R 7,793,791 |, 2,529,346 |...occviinnee 2,314,000 |......cccocvvnnene 1,927,707 [ 7,695,438 |....ccvvinnee 7,793,791 | 9,936,844 |.......ccneenne. 7,494,716
5. INAIC 5 () ootttk ettt ettt b ket et en et ebebees [eren e 2,007, TA7 oo o [reeeeisiei e 9,475 | 1,997,331 | 2,107,747 oo 2,117,222 | 785,816
LT Y [ - OSSO
7. Total Bonds 71,311,231 2,529,346 2,480,857 (587,640) 72,088,284 71,311,231 70,772,080 64,472,714
PREFERRED STOCK
8. INAIC T ottt ettt ettt a bt s st s SRk b s s s e s s R e s bR st s s et ke sesesene et et esesesesenenennas [erereseinn s eseese e n et einnenens [oretetee st saenes [eeereiei st enee [enes e e n e en s [eesieaeaeinn e ennens[oreen e senaes [eeeeee e e
NAUC 2 .ottt ettt ettt et et et et et et et e st e s ese e s e s e e s eseeseseeeese s e s e e e be st e Aen e eseneeseseesese et eseesese s esensesenseseneens |ohestetei s ettt et ettt etete [retere et et ettt stenee [reeeten et enees [erere et e e [ttt et et ot [
TO. NAIC 3 oottt ettt ettt et s ettt s s b et s e s st e e e s A s e bR e s e Rt s e AR e b e R R Rttt s et et e s esesese e es et e s esesenenen [eeeeenesei e nn et et e ea et eine [ereinnen e enenennes[oeeesesaen s nn e eieins [oeseinn e s en s e [oee e e nens [eeeeeinnn e en e [oeee e eneaes [erer e
TA. NAIC 4 oottt ettt ettt ettt s e s ae s Re et R et R et R et he st s eneeseRe et eseesese et ese st esenseseneeseneeseneenes [sereetere et ettt e sies[ersten ettt ereens [ereet e [t e [ [t [oere e
12, NAIC 5 oottt ettt et s b b et s s et e s AR R AR Rt s e AR h e R R Rttt ekt s e s eses e st et et e s esesenenen [eeeeeneteieann et et sa et eine [eresnnen e nn s s ennes[oeeeseeaen et eieins [oeseennee e en e e [oee e e e enens [eeeeeinann e snn e [oreeee s snenenes [erer e
S T 7Y (O SO
14, Total Preferred StOCK ..o
15. Total Bonds and Preferred Stock 71,311,231 2,529,346 2,480,857 (587,640) 72,088,284 71,311,231 70,772,080 64,472,714

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 § e ; NAIC2 §

................................... ; NAIC3 §

NAIC 4 §

................................... ; NAICS5 §

...... ; NAIC6 $




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

4 5
Paid for
Interest Collected Accrued Interest
Actual Cost Year-to-Date Year-to-Date
7709999999 Totals
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PIIOT YEAT .........ccoovveveieeeeeeceeeiieee ettt sesss s st s et esessassesessseseseas |eoeseseseseasanessssseneneennnnaes |oesensessssssnnnens 2,890,033

2. Cost of short-term investments acquired

3. ACCTUAL OF AISCOUN ...t e oo e e e e e e e e e e e e e e e e e e e e se e e e e e e e e e e e aeeanaa

4. Unrealized valuation iNCrEASE (AECTEASE) ......ccuuiiuiiuiiiiiie it rtiestee ittt ete bttt st e bt e sbeeabe e bt e bt eabeameesmeesaeesheesbeesbeebeenbeenneannesnnes [esseesesneatessessanssnesinness [oeseessesisessesiaesnesaaesanens

5. Total gain (loss) on disposals ...

6. Deduct consideration reCeiVed ON QISPOSAIS ............c.c.cviveueuiriuiietieeeetetetesesees e s st et et tesesess e es s s sesesesesessssesssssesesesesessasasssssssesesens [seneesesesesesesenenenennansnnnnnes [oeseeeeeneeennes 3,000,000

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt b ettt e s he e s bt e she e bt e beeabeea bt saeesaeesheesbeesbee bt enbesnbeennesnnesnnes [oomessnsasnsinesise s e s saesaeans [eaesseseeseesaeesaeesae e s

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............coiiiiiiiiiiiiieie e ere e [oeeeie s ees [eaesee s s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........coiiiiiiiiiiiiiiieeeeeieee e [ oo
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11)

S103
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOT YEAI) ........ccuiviveeiuereiiisiesisesesessssssesesesessssesssesesessssssesesesssssssesesesasssssssesasassns | testsssesessssensseees (26,399)
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS ...........c.c.eveiiiieieieiiieeeetetetsee ettt sttt sss sttt s s sssesese s s s sesese s s ssssesesese s ssssesesesesssnsnsesesanss | tbebesisnstssietanas (937,306)
Unrealized Valuation INCrEASE/(AECIEASE) .............cuoviurueuereiiseseseseseseesesese st sassssesese s s ssssesese s ssssssesese s s s sss et et s s asasses et sss s s ses et sss s s s esesesssnansesesesenns | seesisssssiesanns (1,743,552)

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNMIZEM ........c.cueviviiieieitetiieiiesceetetet ettt bt ses et et se st sesesebe b s st e s e s ebe s s ss e s e bbbt e e se b e bbb s e s bbb s sses b et s es s et ebebasans eattsesetesasnenes 2,266,242
Considerations received/(paid) ON tEMMINGHIONS ..ottt s et e st ea e e st e st e s e s e e st e s e e st et e st et e st et et et et et etes Sabeareareare e
440 17251 o PP P PP PTTOY

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......c.coiuiuriiiiiriieieieieiieiesetesesss et esesesesnnaes | ststsssesesssnsssenes (441,015)
Deduct NONAAMIEA @SSELS ... b bbb b e e b e b e s b e b s h e s b e e b e e R e e E e e R e e h e E SRR R R R e R e R e R e R e e ae s AReeEeereereeeee e
Statement value at end of current period (LINe 10 MINUS LINE T1) .....viiueuiiiiiiieeietiiiiieeseteteise sttt ss st be et st s bt ss s bbb s s ses b bes s snsesebebassnsns tbebesssnessneetana (441,015)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI)........cueiuiiieiieeiieeieeet ettt ettt e et e et e e st e ss e e s e e s e e aseeneeeseeeaeeeseeeseeaseenseans Saeessaeasseassesaeeaanesaesaaeenes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......ccooiuiiiiiiiiiiiie e e
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoeieiiiiiiiis e
3.12 Section 1, COIUMN 15, PIIOT YA .....ccitiiiiieiieiieii ettt res eesbeeabe et e b e s sa s e e sieess eessesssessaessaessaessressreeareeas

Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ..........ccccoeiiiiiiiiiis i

3.14 Section 1, Column 18, prior year

Add:
Change in adjustment to basis of hedged item

3.21 Section 1, Column 17, current year to date MiNUS ..........cccceeieiiiriiiis i

3.22 Section 1, Column 17, Prior YEAr .........ccco.. g ......... g ........ g ......... G ....... G . — ...

Change in amount recognized

3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus .........}

3.25 SSAP NO. 108 AGJUSTMENTS ...ttt reen e eieeaae e s e sh e e sh e e s b e e e b e s b e ae £ebeebesasesae s shesshe e she e sbeesbe oesaeesaeeaeeaesaaesaaesaaeeane e

10y o) =TI (I Lo o T a UL I L= 0 ST
Cumulative variation margin on terminated contracts during the year ............cccceiiiiiiiiiiit i

Less:

4.21 Amount used to adjust basis of hedged item ... i,

4.22 AMOUNE FTECOGNIZEM .....cueiiiiieiieeiie ettt ae e sbeesbeesseatssessessaae e sreas

4.23 SSAP NO. 108 @QJUSTMENLS .....coiuiiiiiiitieitieiti ettt res cheeiiee s e s s s e s b e s b e s ae s shesbeatesnssasssassaassaeesreas

10y o) =TI (I Lo o o QUL I L= ST
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized fOr tErMINALIONS IN PIIOT VAT ........eoiuiiitiiiiet ittt ettt ettt ettt et ehee bt e sheeeb e e bt e bt ea bt eabeeaeesheeeheesbeeebe e b e e beembeembeen Semeeaseeaesaaesaaesaaeeaaesnnens
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriIOT YEAT ..ottt ettt e e st e s Seseeaeeae s e e s e e eaaesaaesaeens
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ... ottt ettt e e st e e st e e he e e s e e naeens Saeesaaeesaeaaeesaeesaeesaeeaeeaes
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e oo e e s e e £ e e e b oo E e o e e £ R oS e e e R e £ R e e R e SR e e R e e Ee e R e e R e e R e e eeeheeeeseeebeseesae s maemseeseeseneee e e e e e e eeeneens

Statement value at end of current Period (LINE 6 MINUS LINE 7) ......oiuiiiiiiiiiii ittt a e bt b e s bt et e e bt e s bt e a bt eae e sh e e sh e e sb e e eb e e bt e beeabeenbeen Sesmeeneeaesaaesaaeaaaesanesneens

Sl04



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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12

13.
14,
15.
16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN T4 ........ouiueeeieeeeeeeceee ettt e e et e e e e sa et esesen s eae s et esensnseaesesesensnsesesesasensnssaesesesenensssntesesenneren (441,015)

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccooiiiiiiiiiiiiiiiiiiis e

TOtal (LINE 1 PIUS LINE 2) .ottt ettt sttt et esesessas s s sesesesessannanssenesesessninenenes e (441,015)
Part D, SECON 1, COIUMN B ...t e e s e e e e e e e e e e e eeaeese e e e e s e sseaanae  ohestessessessessesseasesseaseaseas

Part D, SECHON 1, COIUMN 7 ...ttt e a2 s e e s e e s e e s st n s s s st ens et ensesnse | sebebsiesiniesneas (441,015)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiii ettt ettt snesnesnennesiees

Fair Value Check
Part A, SECHON 1, COIUMN 16 .......iuiieiieiieeiiete ettt ettt seee et seae s st e st e et e b5 s 2 e e e b s e b s et s e s st eb s esesne | tebebnsiessienneas (441,015)
Part B, SeCtion 1, COIUMN T3 ... ..o e e e b s e e e e e e e e e e e e e e a e e e e s e e s e e s beseeaaeabeas Sheesessessessessesseasesseaseaseas
TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s s s s et et esesesss s s s sesesesesssnsnensnssesesennninenanee e (441,015)
Part D, SECtion 1, COIUMN O ... et e e e e s e s e e e e e e e e e s e e se e e e e e e eseeeae Sheesessessessessesseasesseaseaseas
Part D, SECHON 1, COIUMN 10 ..ottt s et es et e s e s e s s es s e s s e s e s e s e s e s e s et s s s st et ns et ensesnse eebesssiessienneas (441,015)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ittt sttt et sb e sbeenbesnesnesnnneesiees i

Part A, SECON 1, COIUMN 27 ... bbb b bbb b bt b bbb bt sb et sae eabeaeabeae et et r et
Part B, SeCtion 1, COIUMN 20 ........ocoiuiiiiiiiiiei bbb bbb bbb b e bbbttt aae eebeeabee et
Part D, SECHON 1, COIUMN 12 ...t b e e a e bbb e bbbt ies eabeasabesestese st ese st ese e b s
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiice e nnenens i

Slo07



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

Schedule E - Part 2 - Verification - Cash Equivalents

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

S108, EO1, E02, EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
55266L-CY-0 ......... MBIA GLOBAL FUNDING LLC ...eeieieeieunenseeeennniaseeeeennsesenennnnseeeennnnnseeseennnnssennnnnnneseene | seessenssnnenes |oennns 07/25/2023 ..... VIRTU AMERICAS LLC ...ieeisuueieeimnnuneseeennnnaseaeennnsaseernnnsaaseennnnnnsssannnnnnssseennnnnnssesnnns  [seeernnnnssseernnnnnssnennnnnnsaree |ernnnnnnsseernnnnaseees 2,529,346 [...eeiiiiiiiiiiiinnnns 6,480,000 [..oiiiiienniiieiiiia e 4BFE ..........
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,529,346 6,480,000
2509999997. Total - Bonds - Part 3 2,529,346 6,480,000
2509999998. Total - Bonds - Part 5 XXX XXX XXX
2509999999. Total - Bonds 2,529,346 6,480,000
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX

2,529,346
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..05580M-81-9 |B RILEY FINANCIAL INC ....ovvvvniiiiiiiiiis e . 07/03/2023 . | VIRTU AMERICAS LLC ..... R R 7,987 oo 10,700 |..eevveennns 10,551 |............ 10,575 |ooveiiiiiiiiiies e (L O N 10 | e 10,584 [ o (3,198) [ (3,198) | 379 |. 08/31/2028 . [2.A PL ....
..75079R-AC-2 |RAIN CI1 CARBON LLC [P UOUOUUUUUUPTR RTTTTIN . 08/21/2023 . |Call @ 100.07 ............ JUP IO 2,315,620 |........ 2,314,000 |........ 2,408,459 |........ 2,132,351 |....... 192,107 |....... (10,458) |.ovvvvevreeeeens fovenns 181,649 |.ovvvvvvveviennn fovennns 2,314,000 145,894 |. 04/01/2025 . |4.C FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,323,007 2,324,700 2,419,010 2,142,926 192,107 (10,448) 181,659 2,324,584 146,273 XXX XXX
.. 369604-B0-5 |GENEHAL ELECTRIC 00 .ooevveeeieeeeieeeeeeeeeee | ....... | 09/15/2023 . |Ca|| €100.00 .oveveieees oo e 221,000 |.eeeeeee.s 221,000 |........... 163,816 |........... 195,727 |oveeeiiiiiiiees oveeeeeees 45 |ovviiiiiiiiiinn foiiiiinnns 45 |ovviiiiiiiiiies foiiiinnns 156,273 ) N7 TN 14,122 |. 12/29/2049 . [3.A FE ....
1309999999. Subtotal - Bonds - Hybrid Securities 221,000 221,000 153,816 155,727 545 545 156,273 14,122 XXX XXX
2509999997. Total - Bonds - Part 4 2,544,007 2,545,700 2,572,826 2,298,653 192,107 (9,903) 182,204 2,480,857 160,395 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 2,544,007 2,545,700 2,572,826 2,298,653 192,107 (9,903) 182,204 2,480,857 63,149 63,149 160,395 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX XXX

6009999999 - Totals 2,544,007 XXX 2,572,826 2,298,653 192,107 (9,903) 182,204 2,480,857 63,149 63,149 160,395 XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other XXX XXX XXX
0289999999. Subtotal - Purchased Options - Replications XXX XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation XXX XXX XXX
0429999999. Subtotal - Purchased Options - Other XXX XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants XXX XXX XXX
0449999999. Total Purchased Options - Put Options XXX XXX XXX
0459999999. Total Purchased Options - Caps XXX XXX XXX
0469999999. Total Purchased Options - Floors XXX XXX XXX
0479999999. Total Purchased Options - Collars XXX XXX XXX
0489999999. Total Purchased Options - Other XXX XXX XXX
0499999999. Total Purchased Options XXX XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0709999999. Subtotal - Written Options - Hedging Other XXX XXX XXX
0779999999. Subtotal - Written Options - Replications XXX XXX XXX
0849999999. Subtotal - Written Options - Income Generation XXX XXX XXX
CALL ON POOL
12/15/2023 @ 430.00 . | vovevevererereenenenens | erereeeeeens [ OTC trovieiereeieieees ereeeereesereneereneenens . 02/01/2023 |. 12/15/2023 |............ 106 |........ 4,558,000 |............ 430.0 [eovvevereieees oo (423,725)) v o (22,790) vveverens forrne (22,790)f.......... 400,935 [.vevevreeveees feereeiieeeieees foeeeeeeeeees e | e [ e
CALL ON AAPL
01/17/2025 8 230.0 .. | woveveveeeeererereieees | eeeeeeeeeerees | e OTC trovieiereeieieees ereeeereesereneereneenens . 06/12/2023 |. 01/17/2025 |............ 440 |...... 10,120,000 |........... 230.0 [eovevevereierenns foens (411,392)f e oo (237,600)] ..veveves forenn (237,600)].......... 73,792 [ | oo feoeeeeceeeie | e | e
CALL ON ATVI
01/19/2024 @ 80.0 ... | coeeevveenniiiiriiiniiiens | eveeeeeeeeiiinn [ e OTC iiiiiiiiiiiiiiins aeeeeeeiiieeeeeiaaias . 06/13/2023 |. 01/19/2024 |............ 125....... 1,000,000)......eeeeeen80.0 foiiiiiiiiiniins e (102, 189)]..vvvvvvvvvvvvnnns |oveeees (180,625)[ .. cvvnnenn Jovnnnne (180,625)[.........(78,436)]...uuueeeeennnns foovvvnnnnnnniinns foveeniiiiiiniinnns v [ cevviee | i
0859999999. Subtotal - Written Options - Other - Call Options and Warrants (937,306) (441,015) XXX (441,015) 496,291 XXX XXX
0919999999. Subtotal - Written Options - Other (937,306) (441,015) XXX (441,015) 496,291 XXX XXX
0929999999. Total Written Options - Call Options and Warrants (937,306) (441,015) XXX (441,015) 496,291 XXX XXX
0939999999. Total Written Options - Put Options XXX XXX XXX
0949999999. Total Written Options - Caps XXX XXX XXX
0959999999. Total Written Options - Floors XXX XXX XXX
0969999999. Total Written Options - Collars XXX XXX XXX
0979999999. Total Written Options - Other XXX XXX XXX
0989999999. Total Written Options (937,306) (441,015) XXX (441,015) 496,291 XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1169999999. Subtotal - Swaps - Hedging Other XXX XXX XXX
1229999999. Subtotal - Swaps - Replication XXX XXX XXX
1289999999. Subtotal - Swaps - Income Generation XXX XXX XXX
1349999999. Subtotal - Swaps - Other XXX XXX XXX
1359999999. Total Swaps - Interest Rate XXX XXX XXX
1369999999. Total Swaps - Credit Default XXX XXX XXX
1379999999. Total Swaps - Foreign Exchange XXX XXX XXX
1389999999. Total Swaps - Total Return XXX XXX XXX
1399999999. Total Swaps - Other XXX XXX XXX
1409999999. Total Swaps XXX XXX XXX
1479999999. Subtotal - Forwards XXX XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments XXX XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1709999999. Subtotal - Hedging Other XXX XXX XXX
1719999999. Subtotal - Replication XXX XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1729999999. Subtotal - Income Generation XXX XXX XXX
1739999999. Subtotal - Other (937,306) (441,015) XXX (441,015 496,291 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX XXX XXX
1759999999 - Totals (937,306) (441,015) XXX (441,015 496,291 XXX XXX
(@ [ Code ] Description of Hedged Risk(s) |
[ [ |

(b)l Code I

Financial or Economic Impact of the Hedge at the End of the Reporting Period




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

EO7
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX (441,015) (441,015)

0899999999. Aggregate Sum of Central Clearinghouses (Excluding Exchange Traded)

(441,015)

(441,015)

0999999999 - Gross Totals
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 (441,015)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO9, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Hancock Whitney Bank ............. Baton Rouge, Louisiana ......|.....c.. oo Joeemieieecceeeies s [ 5,867,859 |............ 7,710,271 |, 7,892,028 |..
Stifel, Nicolaus & Company ... Dallas, Texas ......ccce |oeiien. fon 5.210 |ooorrnnee 328,472 oo 23,772,893 |.......... 26,503,060 |.......... 26,965,595 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX
0199999. Totals - Open Depositories XXX [ XXX 328,472 29,640,752 34,213,331 34,857,623
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX [ XXX 328,472 29,640,752 34,213,331 34,857,623
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

328,472

29,640,752

34,213,331

34,857,623

E13
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Stonetrust Commercial Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

8609999999 - Total Cash Equivalents
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